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1. 3@LUZUSUTL UNULKUULLL

1.1 Guwhwwnyny opjtljuap
Quwhwwndwl k thpjujugyt] Upupuwnh dupq q. Lnp Yubip hnqudwu hwugknid qunigng
03-071-0108-0006 Junuuwnpujht dwsljugpny hnnudwup:

1.2 Qhwhwwnny dwutugbnh ndjujutpp

Quwhwwnn' Gphgnp Updbuh vwswnput (Fuwhwnnnh npujuynpdwt Jiuyuljut N @9-

2022-31, ipuwd 18.11.2022p.):
1.3 Guwhwuynn opgjwnh hpwjwlwb hwptpp

Quwhwndwt thpuyugqusd wbpwpd gnypp ubthwlwbinipjut hpwynitipny wwwnlwind k
Upunuotu, Qtubhpw, Uwhwl), Yuphuk b Updhuk Uppwhwdjuttbpht, wtpwpd gniyph tjundudp
hpwyniupubph ywhknwljwb gpuigdut Jjuyuljuit N 0172809, npjus 08,07,2000p:

Quwhwwndwh k ubpuyugdus wipwunpd gnyph ubkthwljwiunipjut hpwynitiph wdpnne thwpbkpn:

1.4 Qvwhwudwb hwodbnnipjut ywwnjhpwnnt (puwhwnnt)

Quwhwnnudp juunwpdl] E Upwpunh dupq 9bgne hwdwjipuybunwpuih (2922 04241258,
hwugh Upwpunh dwpg p. Ihnh @nudwbyub 6) yunykpnd:

Quwhwwndw puwhwpnt hwinhuvwinid E Upupwwnh dupq 9Ennt hwdwjupuy brnwpubip:

1.5 Qtwhwundwt hwyytwnynipjut hhupp

Quwhwwndwt hwdwp hhdp b hwinhuwinid b «(knju) nttuwper UNC-h b Upwpwwnh dwpq
dhnnt hwdwjupuybinwputh dholt Yupyws wn 06.03.2025p. phy 048/25 dwnwnipjniuubph ydwpnyh
dwnnigdut wuydwiwghpp:

1.6 Fuwhuwundwubd tyuwnulp (ghwhwndwt gnpswnnypn)

Quwhwwndwb tywwnwlju E npnot) Upwpwwnh dwpq q. Unp Yywup hnpudwu hwugknid gunignn
03-071-0108-0006 junuwuwnpuyhti swsjugpny hnnudwuh ubkthwljwinipyut hpwynitph ontjuyuljui
wpdbtpn wrwig pupkju/mudbkph nknuquunipiut opdw npnipjudp:

Quuwhwwndwb  wpynmibpttpp wuhpwdton B hwdwjupujhtt Yuwphpubph hwdwp qnyph
Aknpphipdwt hwdwn:

1.7 Quwhwwnynn wpdtph mkuwlp

Quwhwndwt wpwownpuipht b twwwnwlhtt hwdwyunuwupwt quwhwndwt  wpdtph
wnbkuwl] E piinpyt) quwhwnynn gniyph ontjuyuljmt wpdtpn:
Unyt hwoybnynmipjub dby «Cnijuyuljutt wpdtp» hwuljugnmipniup dbjtwpwtynid £ hinbyug

Ybpyy.

Cnijuywlwl wpdbpp hwyyupuyhtt ppudwlut Jdbénipnit Lk, npnd  hwdwbwpwp
Yhpwlwbtwgytp, quuhwndwb wduwpyh gpnipjudp, pwhwgpghne Ynndbph dhol, pug b dpguljguyhe
ontjuynid  quwhwwnynn opijnp thnjuowbwlnid, nph wwpwquymd Ynndbphg pipuwpwbsnipp,
hpwqtlws (hubny, gnpénid E nnowdwnnpki b wnwug hwpunpuuph:

1.8 Guwhwwndwt wduwphyp

Quwhwndwt tkpjuyugus wpwupd gnyph nbnuquunudp juwnwpyt) 25.03.2025 pquljuih,
hul] hwodtwnymipnitp Juquyl) t 27.03.2025 pduljutht: Fuwhwuynn wipwupd gnyph ontjuyuljui
wnpdtpp uvwhdwiynid £ 25.03.2025 pdwljuth npnipjudp:

Uipwupd gniyph qiuwhwndwl hudwp wnlw sEi unnniquul, hwupgdwl, niumdbwuppnipub b
Ylpnidnippul, hliswbu bwl nkpuqbhinfulh whghugdwl nplhl vwhdwbunhwnidabp:

2. @LUZUSUUL UCUSULLLEE CLeUsUYU AL
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Quwhwndwt wohwnwputph pupuguljupgp punugus k htnbyjw) hwenpnuljwt thnytphg.
twhuywnpuunuwljui thoy b hhdtwlwb thnyg:

1) Lwpiuyyuinpuunului thnymd hpuljuiugynid £

w.quwhwwnynn opjnnh thwuwnwpnpetiph hwjwpwgpnd b ntumdbwuhpnipmni, wuwnybph
punniund,

p. gutwhwndwt wnwownpuuph duwlpuynid b wuydwtwgph Yupnid:

2) Zpdwtiulywl thnynid hpuwlubagynid £

w. quwhwwnynn opjtjnh wbnuquinud (nruwiulupnid) (Gupdws quwhwwnynn opjkljnh
nkuulhg),

p. quwhwwndwt hwdwp wbhpwdbyn wnbnbjunymput  hwjuwpwgpnid, dpwlnid U
Jbpnisnipjntl,

¢. gtwhwwndwt hwdwywnwupwb uygpniupubiph, Uninkgnidubph b Ukpnnubph ptnnpnipni,

1. gbwhwwnnmd® pnpyws dUninbgdwt (Yud Uninbgnidubph) hpwndwdp,

k. Jipotmjutt wpmyniuph hwydupldwt tywwnwlny nmwuppbp dnnbkgnudutpny hwyuplyus
wpynibupubph hwdwnpnd,

q. huwpytnynipjut juqunid b mpudwnpnud:

3. @LUZUSUUL LULUASULLENL Nk BLEUNSUL OFSUSNONRUL

Quwhwwndwb twhwngpyuip wpnwhwynmd E opjijnh jud ywupunuwynpnipjut ogrnugnpsdw
wuydwbbkpp: Shwhuindwi hwdwp pighwing twpwngpyuibph b

1) wpwy b wpnnibuwdkn oquuuugnpénid,

2) pupwghly oqgunugnpédnid,

3) jwuntwjupqus onwpnid,

4) hupyunhp Judwnp:

Unwiyt) wpyniiwygtn oqginugnpdnidp ogrnuugnpédws wyt At E, npp dwutwljgh nkuwilyynithg
opjtjunnh hwdwp unbnénmid £ wdbkwpwpdp wpdtpn:

Ubowpd gnyph jwjugnyt b wpwyl) wpynibudbn ogunugnpddwt yEpnidnipjut pipwugpnid
Jwpnn kb phnwplytl) oqunnugnpédwt vh puth htwpwynp mwppbpwljukp, npntp wytnithbnb whwp £
hudwnpytt dhtwbunwlutt wppymbwdbnmput b tguunuwluwhwupdwpnipyut mbuwblmniuhg:
Ogquugnpédwtt wytt mwppbpwlp, nptt wwywhnynmd E wbpwpd gniyph wnwybk] pwpdp wpdbpp,
huwdwpymd  E  oquuugnpédwt wnwydl] wppynibwdbn  wwppbpul: Lwdwugnyt b wpwyby
wpynitwybn nmuppbpulh ptnpnipniap guwhwnnnh dwutwghnwlwb Yupshpt £ wtownpd qnyph
ognnugnpddwmtt  wmwppkpulh Jpwpbpjuy b npnoymid B oomijuyuljut wbknEjuwnynipjui
Jbpnisnipjut wpnyniupnid:

Unwyl] wppynitwgbn oqguuuugnpénidp whwnp b jhuh dhqhuwybu huwpwynp (pk wyy
hwiuquuwbpp wnknhu k), dhtwbuwwybu hpwgnpstih, hpwjwpwinpkt poyjunpus b hwugkguh
wuktwpwpdp wpdbpht: Cupwughly oqunugnpénidhg wwppbpybnt nhupnid opjkljnnh wipynitwytwn
ogunuuugnpddwl tywwnwlny Junwpjus swhiubpp Juqnkt wpdtph Jpu:

Lwhph np qhwhunmying gniypp owwpduy F ogquuugnpsynid, niuwnp wnwyly wppnibubn
oqunugnpéniup hwbnhuwinid F apw Gbplughu ud plpughl) ogunugnpéniup:

4. ¥LUZUSUUL UNSESNRULEP ZUUUNRNS LHUNUSRMNRESNRUL BY,
cuSCrNkE3NPLE

Ulowpd qniph quwhwndwt nwuwljubt dninkgnidutpt k.
w) hwdbdwwnwlwt dninkgnid

p) Swpuuuyhtt Uninbkgnid

¢) Ejudnuwghtt Uninkgnid

4.1 Zudbdwnwulwb Uninkgnid
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Zudbdwnwlut dnnkgdut Jhpwrdwt nhwypnid wpdtpp npnoynid b quuwhwwnynn opjljnp
inyuwlut jud hwdwnpth (bdwbwnhy) opjjnubkph htwn hwdbkdwwnbkiny, npnug hwdwp wnljw k
qutnh ykpupbpyu nknEjuwnynipniu

Zudbdwnwlu dninkgnudp tkpuenid £ hknlyug Ukpnnubpp’

v Zwdwinplih qnpswppubph dkpnn

v Zudwbdwt hwbipuyht puyipnupnibibph hwdbdwnwlwt dkpnn

Lwth np quwhwwndwt ubkpljuyugjués gqnuypp wbpwpd gqnyp E nwunp fhpunymd E
hudbdwwnwuljut gnpswpputiph dkpnnnp:

Zudwnpbih gonpswpputph dbpnnp, npp twb hwjnuh £ npwbu Ynndunpnohy gnpdwppubph
Ubpnn, wpdtpp npnptjnt btyywwnwlny oqgunugnpdynid k£ tnyjtwlwb jud hwdwnpbih opjljnubph htkwn
Juwyywsé gnpswipputinh Jhpwpbpyuy nknkjuwnynipniup:

Jwdwnpbih  gnpdwppubph  dbkpnnph  hhdbwlwi  thnybpt o npnolkp hwdbdwnn pjut
dhuynpubipp, npntp oguugnpéymd kbt hwdwwwwnwupwt  onijuwgh  dwubwlhgutph  Ynnuhg,
dwutiwynpuyku.

w. npnok] hwdbdwwnnipjut dhwynptbpp, npnup oquuwgnpéymid b hwdwwywunwuwb
ontjuynid dwmubtwlhgutiph Ynnuhg,

p. npnok] hwdwwwunwupmt hwdwngpbh gnpswppubpp b hwoupllty wyn gnpdwppubph
hhdtwlwl quwhwndwt swthwhpubpp,

¢. juunwnpk] hwdwnptih opjnutph b quuwhwwnyny opjnutpnh npuljulwt b pwtwuljuh
wdwunipniittpnh b wwppbpnipnitubph hbnbnquijwt hwdbdwnwlwt Jbpnisnipini, npnup
ogqunuuugnpdynid Ett hwdwwywinwupuwb snijugh dwubtwlhgubph Ynnuhg,

1. juunwpl] wthpwdbon Lgpuinidubp, tpt wynuhuhp Jub, guuhwndwt gniguuhyubpnud,
npuykugh wpunwgn)yh quwhwwnynn opjtjinh b hwdwnpkh opjkljnnubkpnh mwppbpnipniuttpn,

k. ghwnwpyk) opiljnh guwhwwndwt hwdwp dogpunus gniguthoubph Yhpwunnd,

q. bpt ogunugnpéyt) L quwhwwndwt Uh pwth gniguthpubp, unwugdws wpdtph gniguthputph
hwdwdw;jutgnidp:

Zhdp pugniubny Jipnhhojup’ quwhwwnnnt nith pudupup putwlnipjudp wupdutiwhwyun
nbntjuwnynipnit, npp wnwybjugnyiu wpuwugnnd b pugwhwjnnd £ wyt gnpénutitpp npntg
wqnbkgnipjudp nyju whpwnd qniyph Judwnpp pug upguljguyht onijuynid wpwyb] hwjuwtwlwi E,
ntunph hwdbdwnwlwbt dnnbgdut Jhpwenidp quwhwwnynn wbpwupd gniyph ubthujutnipjui
hpwyniuph onitjuyuljutt wpdtpp npnokjnt hwdwp hhdtwynpdws k:

4.2 Bhwwnuyhl uninkgnid

Bludwnwyhtt dnnbkgdwt opowtwljutpmd quwhwwndwt wpnyniupubph unwugdwt hwdwp
Yhpwrynd &t wwppkp dbpnnubp, npntg punhwipmpmitp juywind £ tpwbmd, np wpdbpp
npnoynid £ thwunnwgh jud jujpuntuyng Ejudninubph Jpw, npniup uvnwind £ jud upny k
unnwbw] hpwyniiph ubkthwljwbwnbpp :

Blwdnught Uninbgnuip wpudwnpmd Eowpdbph gnighs wwwqu ppudwlub hnupkpp
thnjoulbpybing punhwinip pupwghl wpdbph: Bludwnuwhtt dnnbkgdwdp wpdbpp npnoynid Lk
guwhwwuyny opjtjnnh Ejuwdwnwpbpnipjudp, ppudwljut hnuph Jud swhubph futwnnnipjnitutph
windbph hhdwt Jpu:

Bludwnuwghtt dnnbkgdutt juplnpwgnyt hhdpt £ hwighuwtinmd £ uyb, np ubkppponubpp
wljujunud Eu pwhnyp vnwbtw) hpkug ukpppmudutphg, b np bdwt Bjudninp ywhwnp £ wpunwgnih
utpypnudubph nhuljh Bupwnpyu dwufwppulp:

Npuybu Juunb, ubkpppnnubpp wluluyl; Eo dinjuhwnnignid dhuwyt hwdwlupqqus nhuljh
hwdwp (bwlb hwjnuh E npybu «nijuyulub phulp jud «nphytpuhdhljugdus nhuly»):

Bludwnwhtt Uninbkgdwt dbpnnubpp thwuwnwgh hhdtjws it wywqu ppudwljub hnupbkph
gnudwpttph ghulntnuwynpdwip (hnjpwlbpydwiunp) pupwghl wpdtph: pwtp ppudwljut hnupkph
nhuljntnwynpdwt dkpnnh nwppbpuljubpt Eu:
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Tpwdwlwb hnupbph phulninun/npdw b Jkpng (223)

129 Ukpnph hwdwdugt' jubwnbujng ppudwlui hnupp phulninudnpynd £ hwljwnwy
ninnipjudp (wywquyhg b) Uhty quuhwndwb wduwphyp, npp wpyniupnud poy) £ wnwhu uvtnnwbag
quuthwunynn opjtljnh plpughly wpdtpp:

12} dbpnnh hhdtwlwt thnybp B

w. punn quwhwwnynn opjkjnnh b npuw quwhwwndwb wpwtdbwhwnlnipnitubnhg jujuuws
npuidwljui hnuph wnwyt] hwpdwp mbuwlh punpnipintd,

p. npudwlut hnuptph juwipiwnbudwt wpwdbk] oywnhdw) Ynuljpbn dudwiwjuhwndush
npnontu,

guupnne  Judwbwjwhwwnwsh  hwdwp  pgpudwlwt  hnupbph Juwijiwnbudwb
twhwywnpuunnd,

naopnoJuws  Jubpowwnbuynn  dwdlbnh  Jikpomid  dbwgnpnughtt wpdiph npnodwib
whpwdbonnipjutt nhnnwplynud, wjinithbnl, hwoyh wntubng quwhwwnynn opjtjnnh pumpwqnpbpp,
hudwywnwupmt mEpdhttwjuyhtt wpdtph npnontd,

k. ghuljnnwynpdwt npnypwswthh npnond,

q- nhulntnnuynpdw npoypuwswthh Jhpwenudp juthuwnbuynn wywuqu gpudwljut hnuptph
Wundwdp withpudhonnipyub nhypnid hwpyh welityny wkpdhiwjwght wpdtpp:

Thulntnuynpdwtt  gpoypwswthp whwp £ wpuwgnih ny dhuyt gpudwlut dhongh
dudwtwljuynp wpdtpp, wy] twlb wyt phuljtpp, npnup juwydws tu opiljnh wywqu swhwgnpsdw
b npudwlwt hnupbph mEuwlh htw:

Thulntunuynpdwt gpnypwswthbph pugnitdwt jud hwpdupyuwt nupwsdus dkpnnubpp
htnlyuy b ki

w. Yuuhwnwih qguugnyugdwb dnnk) (CAPM),

p- juyhunwh tjundwdp dhoht hongws swpautp (WACC) ,

¢. nhinwpljynn jud uvnwugdws npniypwswthbph b Ejudwnwpkpnipiut hwpwpkpuygnipint,

1. Uniunijjunhy Ukpny

Blununp funy punusy pquighuyh opny

Bludwnh juyhunwihqughuyh dbkpnnp hhdtwlwiunid Jhpunynwd E Epp weju E Ejudwnh juynit
wdh mbdwybp b pwhnyp quuwhwwndwt wduwplh npnipjudp, wju phypmid jupphp s vwhdwby
nulpbn juthwnbudwt dudwtwljwhungws, b nkpdhttwpuihtt wpdtpp jupnn E swpwyk] npuytu
wndtph npnodwt Uhwly hhup:

Quwhwwnnu snith wnjju] nupwswopewtinid hnnudwubph Jupdwluinipjut Jepupbpyug
wnpdutwhwyjwwn nknkjunympmnit, hknbwpwp Bjudnughtt dnnkgdwt jhpupnidp Jupnn k phipkp
ny hpwwnbuwlwt wpynibpubph: Zwodh wntubing wyn hwbquuwipp’ quwhwwnnnh Jupshpny
Ejudwnuwjhtt dninkgdwut Jhpwenidp quwhwndwt ukpujugwus wuowupd gniyph ubthujuiniput
hpwyniuph onijuyuljutt wpdtph npnpdwt hwdwp hhdtwdnpgus sk:

4.3 Owpruughl Unwinkgnif

Owuuwghtt Uninkgdwt hhupnud puljus E wytt uyqpniupp, pun nph qunpyp guwhwnynn opjjnp
hwdwp sh Jdwph wybkiht, put hwmjwuwp ogrnujupnipjudp opjtjnnh dknp phpkint ntwpnid, |hth nu
qiwh Yud Jupnigdwl dhongm], gnpéplipugp pupnuging gnpsnukph puguljuyni pjudp withwpljh
dudwtiul), wmthwupdwpnipni, nphull jud wy] gnpénuutp: Uju Unnbgnudp htwpugnp b nupdunid
unwbw] wpdbp opjkjnh wpdtpp thnpowphtidwt jud JEpupununpdwt pupwghly Swhuubkph npnodwt
Uhongny b dhqhljulut dwpydwbnipjut nt htwgdwt pnjnp nkuwljutph jhpundwdp:

Cunhwinip wndwdp, wnu L swjuutph dninkgdwt tpkp dbpny.

w. dwpubph thnjuwphiiwh dkpnny wpnugnmd £ hudwpdbp ogunuljupnipyudp tdwiwnhy
opjEjunh unbnddwt dwhiubph hwoydupldwt vhongny npnoynn wpdtpp,

p. swuubph Jkpupununpiwb dkpnn wpunwugnind b opgbljinh ogphin idwbwlh Jhpunbnsdwb
Swuubph hwoqupldwt vhongny npnoynn wpdtpn:
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q- punuyphswyht Ukpnn, nph 2tmphpy hwyyupymu E gbwhwnynn opjkynh wpdtpp opyiljunh
wnwudht pununnphs dwubph wpdbpubpp gnudwpkny:

Owjuuwjhtt Uninkgnudp whwp k tkpwnh pninp dwpuutpp, npnup wdjuy dwubwlihgp Jupnn
Upb:

Updtph wwuppbpp Jupnn tu wwppbpdt), jupjupdws quuhwnynn opjijinh mkuwlhg b whwnp L
ubpwntt mnnuih b winppulph Swpukp, npnup wwhwbegymd bu quwhwwndwt wduwplh
npoipqulp opjljnh thnpuwphidwb (Jkpupunugpdut) hudwp, dwubunpuugbu’

w. ninnuljh dwhiubkp (Wmiphp, wohiwnnid)

p. winipnuh swhubp (mpuwbuwynpuuwghtt dwhubkp, nknunpdwt swhubkp, dwutwghnwlut
Jdwputp (hwhiwgdwyhti, ponynynipnit, fupnupuybnwlut, hpwdupwbwluit b wyb), wy
Jlwpubp (Uhounpnuwydwpubp b wypb), punhwinip Swjuukp, hwplbp, dptwbuwlut Swjuubp
(ophtuly wwpupuyht $hiwbuun]npuiwi nnlnuikp) b Akptwpunhpulub swhnyp):

Uwojwénippuuli htnn Juwyws &Logpuunudubpp  unynpuwpwup phuwplynd  Ea htnbjuyg
wnmbuwljutph hwdwp, npnup nipnnudubp ud Logpuinidubp juwnwpbihu Jupnn Bt hbnwquynid
pudwiyl] Euipuwnbuwlutph.

w. dhghljufut dwpjuénipinit qghwhuwinnny opjiljnh jud npw pununphyutph dhqhjuljub
dwpyuwdnipjut yuwndwnny oqunuljupnipjut guljugwsd Ynpniun, nptt wnwewgt] k ogurnuugnpédwit
htwnbwupny b vnwphphg,

p. $niliyghniiwy dwoqusnipmii giwhwinynn opjkinh wiwupnynitwyknnipyul hknbwipnd
wnwowgus ogunuljupnipjul gutljugus Ynpniun, hwdbdwnws npu thnjowphtidw htn, htsyhuhp
El twhiwgsunudp, nkjpuhjulwb punipugpbpt nt mkuininghwyh htmgws (hukp,

q. wpunwphll jud ninkuwluwb dwupqusnpml quiwhunnn opjljnh tljwindudp wpiuphi
hudwpynn ntnbtuwlut jud nkqujut yujdwbubph hbnbwipny wpwywugus oguuljupnipjui
gutjugwé Ynpniuwn: Uju mbkuwlh dwpduénipiniup jupnn k hul] dudwbwluynp jud donuljub

Lwtth np quwhwwnyny hnpudwup Jueniguywwndws sk, ntunh swpuwhtt Uninkgnudp sh
Yhpunyty:

5.40LU0.2US901, ULcUrd ¢Nh3Lh LYUNMUSMrNhE3NRLE BY ALNREUSPLC
5.1. Ulowipd gniyph hwdwnnwn djwpugnnipinibn

QGuthwunnn wipwipd qnijph tjupugqpnipmnih

1 | Zwughk Upwpwwuh dwipg q. LUnp Yywbp hnnudwu
2 | Ukthwlwiunipjut Jjujulub N 0172809, apdws 08,07,200070.
3 | Ukhwlwiunntp Upwnuwpkuy, thQDII;EI?;lEuT;Eg}J :Elpbhh b Updhuk
4 | Smpwdwmqiwhwndwb gninh 15-pnp gninp
Zonudwuh phnipuqghp
1 | Lywwnwluiht bpwbhwlnipnih gniquuntnbuulub
2 | Qopduntiwljut bywbwlnipnih Jupkjuhny
3 | Qpuiigyud hpwyniiph mbuwly ubthujutinipjnit
4 | Uulbpku 960 pu
5 | Uwhdwtwthwljnidubp sut
6 | Skup b phpnipniu Jwuntiwnp, hwipp
7 | Nnnguwl oph wnjuynmipniup wnlw k
8 | Puquudju muljuplubiph wojumpmip L Unlw kb wyinnunm dwntikp dnwn 400 pu

Jhugulmb N 99-2022-31 Qbwhunnny Q. vwsunnpyul Swélmghp 2025YEWFKYTT




9 | Spwuuynpuwghtt dwwnskihnipiniu vhohti
10 | &wljwnwht duu 22 géd
11 | Yunuwuwnpuyht swslughpp 03-071-0108-0006
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Lpwgnighs mbknkjuwnynipmil

Quuinfmd b qbpkquubunwl  whdhowlul
hwiplwbnipudp:

Quuwhunm/ng qoyph dJnwn 400 pd dwlkpkuny
bhunmjwémd  welw kb ghphqumbunnikp,

wuwwnppunnnyh  wwhwbeny qlwhunm/ng  qnipp
phunwplp]k Funwbg papbjunnidbbph:

5.2 Utpwpd gnijph wnkqugpnipyul pupukquyhb gpyug

Yquywlmi N 99-2022-31 wabwmq%. Fusunnppul Swoljwghp 2025YEWFKYTT




10

2wpinkgh nhnnud
"a P B —
[EIE R o - 1@ =
N 03-071-0102-0005 03-071-0103-0005 ehipunn =
pr-oo 03-071-0103:0005 N
3 o].nn.nehﬂﬂm-_____—___ 03-071-0103-0005 Npnliky zbpunbin —
LA P ]
03-071-099,7:0001 ~i annm nnuwd -
)ﬂ'\-ulf ) 03-071-0108-0001 - 03-071- 01550510010 4-0005 071-0104- 000! ==
um"upw v 43-071-0108.0002 £3.071-0997 - GaaT 03-071-0104- e
n
03-071-0108-0001 03:071-0997 -0001 0000 Gunwuunphl Unn: | 03-071-0108-0006
030710997 -
03.071-0108-0001 270 -o%7-9 Uwlibpbu =>:
0370, Vbbb <=:
03-071-0108.0002
03-071-0108- 0002 (03-071-0108-0004 Uinbng dudwlwly =>: (]
o 03.071-0107 - 0001 Uunting dusdulauly <=: |
03%71-0109 6002
037071-0110-00 npnlnfwl wpnncbp [zEpn: Inquadwutn]
03-071-0108-0003 03071010 | HunARUIRL. Uwlbpsy  Utnbng dusiuil...
0371 - 0057 5601 03-071-0108-00... 962,65 11-08-2023 16:..
03-071-0057-0001
071- 0108 - 0007 4 4 |Eg 11 b vl | & SnygEwpdn
03-071-010 76001
wndwl dwbpwdwuls ghonod n:
03-071-0106:0001 :: it ™ gk ol
03-071-0108-0007 ST
03-071-0106-0 | Wni = Uncte
] Gwnuunpughl Yery 03-071-0103-0008
03-071-0106- 0001 [Er— 06265
03-071-0109- 0004 > >
0378 -0109-8002 Uintns cusiuiwly 11:09-2023 16:47:33
03-071-0100-0003 03-071-@107-0001 03-471-0955
hﬂ 01098007 NG 03-071-0109-0003
0710108 03-071-0100-000¢
Nzt 010000 03-071-0109- 000
03:07 1-01080005
b3 - 00D b o113
03-071-0100-0006 9387101130020
03°071-0109-0007 / \ D071
Ammenia GICE | | Lat: 40.664996 Lon: 4.134586 1:1000 v

https:/ /www.google.com/maps/d/u/3/edit?mid=1B4BEFxsWq60zcb7WV7GwPFOt_7wM3nUs&usp=sharing
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6. CNhUYUSUYUL UrgtLh 2UC4Ury

6.1 Tnijuyujub wpdtph quuhwwnnid hwdbkdwwnuljuh Uninkgdudp

Zudbdwnwlu Unintgdudp wpwpd gniyph wpdtpp npnoynid £ guiwhwunynn wipwnd gniypht
hwdwnnbih wpwupd gnyph onijuyuljutt qubiph Jbpnisnipjutt b hwmdwywnwupiwt &ogpuinidubkph
hpwlwbwgdwt dhgngny: Unnkgdwb ppuwjubtugdut hwdwp npybu hwdwnpbh wbpwpd gnyph
opjkjunnutp Jupnn kb pinpydty hywhu pug b dpguljguyhtt sntjumnid Judwunqws, wjtybu £ wquun
ontjuynid hpuwwpwlwjunpkt Judwpwhwiws whpwpd gnyp: SYjwy phypnid hwdbdwnwlut
Uninbgdwtt hwdwp npybu uljqpwlut ndjuivbkp Jbkpgdl;  Eu dhpehtt 3 wdudw phpwugpnid
nhunwplynn nupwspnid hnnudwubph wnwewplh b Judwunph wpduttwhwjwwn nyjwjukpn:

bunpuughwih wnpmipubptt o ubthwwt  hudpnpdwghnt  pwqub, ubthwluwb  puqu,
www list.am, www.bnakaran.com l wj] hmdwgutiguht juypbp:

Ghwhwndwb opju gpnipjudp pnjup-npud thnjuwpdtpp Yuqunid E 78=395pp. (hwdwdwyh 22
JEunpnuwljut putlh yuwownntwlwt uyph hpuyuwpwldw):

Zudbdwnwlut Uninkgdwt Jhpundwdp wbpwpd gniyph quwhwwnnidp hpwlwbwugynmd k
htwnlyw) thnykpny.

1) hwdwudwt b hwdwnpbih opjiljnntph onijuyh ntuntdbwuhpnipnil,

2) hudwtdwt b hwdwnpbih wpwpd gnyph hwdwp snitjuyujut nyjujutph hwjwpwgpnid,
Uowlnid b mpdwtwhwywwn nkntjuwnynipjub punpnipntl,

3) hudtdwwnnipjut hwdwywnwupiwt vhwynph npnpnid,

4) hudbdwwnnipjut wthpwdbown nwupptph wpwbduwgnid,

5) hmdbdwwnnipjut dhwynputph wpdtph &ogpununid” pun hwdbdwwnnipjut mwppbph,

6)hwdtdwwnynny wbowpd gnyph dhwynpubph d&ogpundus wpdtputph  hwdwnppmd b
huwdwywinwupimbgnid Ukl gnigwuthoh jud dhowluyph (4onnid):

Quwhwwnynny 960 pd dwlbpbuny ubthwlwinipjutt hpuwyniupny hwnlugus puwlbih
Junniguyuindwt hnqudwuh snitjujuljutt wpdtpp npnobint hwdwp hpwjwbwgyt] £ Upwpwunh
dwipq unp uiup gninnmud b hwplhhg gmintipnid quugnny  quignn tdwbwnhy hnpuunwpwspubtph
hsytu pug b dpguljguyhtt ontjuynid Judwngws, wyjuytu £ wquun onijuyynid hpuwywpwluwyunpk
Judwnwhwidws hnnudwubph ntunmdtwuhpnipiniuttp: SYju phypnid hwdbdwnuljut Uninkgdw
hwdwp npybu uljqpiwut ndjujubp Jbpgdt;  Eu Jbpehtt 3 wdudw plpwugpmid ghwwplyny
nwpwspnid hnnudwubph wpwewnplh b Judwnph wpdwbwhwyuwn nydjuukpn:

Zudbdwwinnipjut vhwynp E punpdb] hnqudwuh dwjtpbuh dhwynph ghup:

Uunnpl, Upgnuwl 6.1.1-md thpuyjugjuws E - hwdbdwnnpjut  dhwdnpubph  wpdbph

&oqpuudwtt hwpyunlyp:
Unjniuwy 6.1.1 Qtuwhwnynn wipwnd gniyyph htin hwdbduwnnbih vjuytiph JEppnismpinit

Yhpwnynny hhpdtwlub Quwhwunynn opijnn opjljn opjijn optjnn
gqnpénulikpp opjljn wuwng N 1 wiwngN2 | wiungN3 | wuwingN 4
Skuwlyp hnnudwu hnnudwu hnnuudwu hnnudwu hnnudwu
Upwpwunh Upwpwunh Upwpuinh Upwpwinh Upwpwinh
Uwpq q.
Zwugh dwipg q. Lnp dwipq g. Lnp Upukq dwipq q. dwipq q.
ki h i O]
Jutip hnnudwu Jutip Jkpotrutiuu Upuwtq npn dknh
Ju&wnph ghup (Fpud) 2 600 000 3300 000 4 400 000 6500 000
Uwytptup (pu) 960 5 140 8 000 7 000 8800
1 pd ghp (npud/pu) 506 413 629 739

Jhuywlmi N @3-2022-31 Qhuhunann %éwmp,wb Swdlughp 2025YEWFKYTT
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02.2025p. 02.2025p. 02.2025p. 02.2025p.
Jwdwnph, wnwewnlyh https://www.list. | https://www.lis | https://www.lis | https://www lis
wduwphyp am/item/190315 | t.am/item/1889 | t.am/item/2196 | t.am/item/2172
26 8331 4086 2246
Ninnnudnp (%) -5% -5% -5% -5%
Minnnudp (npud) -25 -21 -31 -37
flupiwd 1 pu ghlip 481 392 597 702
(ypud/pd)

Stnuypnipjniup udwt udwt i wybh quy
Minnnudp (%) 0% 0% 0% -30%
Minnnudp (npud) 0 0 0 -211
Dunnduws 1 pd ghtip 481 392 597 491
(qpud/pu)

Yhppp wth g Wt | whpe] | wdh g
Nunnudp (%) -10% 0% -10% -10%
Ninnnudp (npud) -48 0 -60 -49
flupnijus 1pd ghtip 432 392 537 442
(qpud/pd)

[ehipnipniup hwipp hwuipp hwpp hwpp huipp
Ninnnudn (%) 0% 0% 0% 0%
Minnnudp (mpud) 0 0 0 0
flinnyuwsd 1 pd ghtp 432 392 537 442
(qpud/pu)

Gplpusuthwulu

unnt glwdpp Juntuynp juwintuwynp | jubnuwynp | juinbwynp | jubntuynp
Ninnnudnp (%) 0% 0% 0% 0%
NMinnnudp (pud) 0 0 0 0
flunnimd Lpd ghlip 432 392 537 442
(qpwd/pd)

Uwlybpbup 960 5 140 8 000 7 000 8800
Munnudp (%) 25% 30% 30% 30%
Ninnnudp (ypud) 108 118 161 133
Dnnud 1 pd ghtip 541 509 699 575
(qpud/pu)

Lyywinuljught guuntnbuw | giqunbnbu | gnqunitnt | gmumunink | gniqunbnk
wwtwlnipniup Jut wljwt uwui uwfui uwlui
Munnudp (%) 0% 0% 0% 0%
NMinnnudp (pud) 0 0 0 0
{lnnyud 1 pd ghtip 541 509 699 575
(gpud/pu)

Znnuwnbkupp Juptjwhnn Juptjwuhnn Jupbjwhnn | Jupbjwhnn | Jupkjwuhng
Minnnudp (%) 0% 0% 0% 0%
Minnnudp (npud) 0 0 0 0
flinnyuwd 1 pd ghtip 541 509 699 575
(qpund/pu)

Unw 400 pd
wnlu ku wnljw L
Puquudju nuljuplubpp wnlju & dywnih T — I — dywynyh
wnjunipniip ujinnuunnt
Sunth Swnubp Swnubp
wnbkp -

Jhuyuwljmi N @9-2022-31 Qiwhunnnn % Q. usunnpyul dwdlmghp 2025YEWFKYTT
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Minnnudp (%) 15% -15% -15% 15%
Minnnudp (npud) 81 -76 -105 86
flunniud 1 pi ghtip 622 433 594 661
(npua/pu)
Nnngdwt opp
hiwupunpn pyitn wnlu £ wnlw k wnlu wnlu k£ wnlw k

NMinnnudp (%) 0% 0% 0% 0%
Minnnudp (mpud) 0 0 0 0
flunniud 1 pi ghtip 622 433 594 661
(npu/pu)

Uy gnpénuibin - - - - -
NMinnnudp (%) 0% 0% 0% 0%
Minnnudp (npud) 0 0 0 0
flupnijus 1pd ghtip 622 433 594 661
(qpurd/pu)

Uonwjhti gnpéuljhgp 0,25 0,25 0,25 0,25
Suwhwuynny hnnuwdwuh 1 577
pU wpdbipp
Suwhwunyny hnnudwuh
wpdtpp 554 277, jinpugywms 550 000

Ujuuyhuny, guwhwwndwt ukpjuyugusé hnnudwuh ubthujuwinipjut hpwynitph sntjujulub
wpdtpp guwhwndwt hwdbdwwnulut Unntgdudp Juqunid £ 530 000 22 npud:

7. BIUYUSNPESNRL

Unytu hwodbtnnympjudp Juwnwpdt] £ Upupunh dupq g ‘Lnp Yubp hnqudwu hwugknid
guuynny 03-071-0108-0006 Ywnwuwpughti Swsjwugpny hnnqudwuh omijuyuljub wpdtph
quuwhwwnnudp:

Quwhwwnnudp juwnupyl) £ hudbdwnwlut dnnkgdwudp, Zujuunwth Zutpuybnnipniinid
wlipwnpd gniyph quwhwwndwt vnwtnupunubphtt hwdwywwnwupawb:

Quuwhwndwt dudwbwl ogrnugnpéws nbkntijwwnynipmniip yipgws bt htyybu ubthwlwd,
wjuybu b hudnpdwghwjh wy wnpmipttphg b wwhynmd E «knjup nbuwgpr UN pulbpnipjut
wnppuhynid:

Ujayghuny qwhuundwl GEphuyugyws Upwpuwnp dupg q. Lnp Yuubp hnpudwu huwughnid
quin/nn 03-071-0108-0006 GJunuwuwnpuyhl dwdlwgpny hnpudwup vkhwlwinippub  ppun/niiph
oniuyulwl wpdkpp wn 25.03.2025p. juqunid F

Corlyuyulyml wpdkp *550 000
(hhag hwpynip hhum & humqup) 22 gpud

huymlwi N 99-2022-31 Qbwhunany’ " Q. usunnpyul dwdlmghp 2025YEWFKYTT
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UUz0ULUOUUNRULES &Y ZUSNEY MUSUULLEN
Unyt uvwhdwiwhwmdubpp b yupdwbtbpp hwdwpdnid G hwodbnygnipjut wipwdwth dwup

I. Stwhwwunnnp wywunwupwiwnynipmt  sh jpnud  quwhwwnynn  ubthwljwinipyut
hpwyniupubph ppujuju tjupugpnipiut jud ukthwlwiunipjut hpuyniupubph htn wntsynn wyp
hwpgtiph  hwdwp: NMwuhpwwnnih Ynndhg tbkpluyugdus  ubthwlwbnipjutt  hpwynitpubkpp
hwunwunnn hwunwpyptpp hwdupdt) b hwjwunh:

2. Quwhwunnnp wuwpunwynpynd t wwhywil] quuwhwndwt pupwugpnid wwwnydhpwwnnth
Ynnuhg vnwugdws Jud hwrquplubph dhongny wupqupuijwsé hudnpdwghuyh qununihnipiniup,
pugunpnipjudp hwdwywwnwuppwt (hghuquynpnn dwpduh Ynndhg Ji&tph, npuyh Jbpupbpiug
Jupshph b unnigmudubiph dwdwbwl hwpybnynipniuttiph npudwunpdwt nhwpbph:

3. @twhwwnnnp gnpsty £ npybtu wjuju guhwwnng:

4. Quwhwwnnnh  Ynndhg Juwwnwpjws nrundbwuhpmipnibtipp b Eqpuljugmipnitubpp
wdpnnonipjudp wjutijuwlu Lu:

5. @twhwwnnnh wohwwnwupubph Jupdwnpnipniip jupdwsd sk quuhwwndwt wpynitph b
Eqpuljugnipjut htiwn:

6. Quwhwwnnh Yupshpp gqnuyph wpdbtph Jbpupbpuy nidh dbke b quwhwwndwit wduwplh
npnipjudp: Gtwhwwnnnp yuwunwupwbwwnynipinit sh Ypnud gnyph wpdbph hbkwnwqu fupniy
thnihnpunipniiubph hwdwp, npnup Jupnn o hp hwjn quy wyn wduwpyhg hbwnn, unghwjulul,
nunbuwljub, dhqghulwt gnpénuubph, twl pwnupughwlwub opkuunpnipjutl thnthnjunipjui
htwnbwupny:

7. Quwhwwnnnhg sh wwhwboynud ubkpuywbw] nuunwlwt  wuyububpht b wag
pugunpnipni guwhwndwt JEpwpkpu), pugunnipjudp punuljut wnjuth ophttwjut hpwykph:

8. GQtwhwwinnp wbowpd gnyph wbknuquinudt b nundbwuhpmipmnitp uunwplk k
nbunqulijutt quumpudp (shpwjwbwgubing swhwgpdutt wopuwwnwtpubp, hhdp plugnmitbng
ubhuuimput  Juyulwup, nph  topdwpbiunipmitp sh hpwwbwgws),  nrunp
yuunwupmbwwnynipnitt sh Ypmd gnyph wjt phpnipjniutbph hwdwp, npnup htwpwiynp sku
huyntwpbpl) mEkunnuju quunipjudp:

9. Qtwhwwnnnp Wuwnwupwbwwnnt sk wtpwunpd qnyph npujulju b pwbwjuljwb ny wljuwunnt
mipuwhwwnlnipmnitubph hwdwnp:

10. Gtwhwwnnnp yuunwupwbtwnynipnit sh jpnud yquwndhpwnnith Ynndhg ukpuyugyus
wnjuutph huljnipjut hwdwnp:

11. Bluijbnuhtt wuydwbubpp, npnup oguunugnpéyl] Lt hwodbnympjut dbe, unwgll) tu
hwjwuwnh wypmiputiphg, puyg b wjtybu guwhwwnnnp sh Jupnn wuy kpuphahp:

12. Unyt hwyybnynmipmnitp punugus t 20 tohg b Eplnt ptiophtwljhg, hwinhuwbtnid k «njuy
Lntiuwp» UNC-h wpunwnpuipp b hp dke tkpupnid £ wnbwnpujhtt qunnihp, npp Gipwlw sk
hpuwwpuljdwi:

Qphgnp wswinpyub
Quwhwwnnnh
npuluynpdut Jyuyulub
(N @9-2022-31)

huymlwi N 99-2022-31 Qbwhunany’ % Fwsunnpul dwdlpughp 2025YEWFKYTT
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QGNHh3LP GLUZUSUUL ZUUUN OASUANMOYUO ©UUSULCN RGP 8ULY &Y
SENEUUSYUTUL FULU

b. Sphnpduly, L. Oply. «Gludnwpbp wpwpd qnyph guwhwwnnid b hpniénipinii»

2. Zwphunb, «UGipwnpd gniyph gbwhwndwbh puuwghpp»

U. Swmpuunyu, «Uupwund gniph quuwhwwnnid: Ukthwljuinipjut junwjupnid»

U.C. Uwnbthuiyub, 9.0. Znjhwbthuywb, U.L Qphgnpub «Ubpwpd gnyph Eynundhlu b
junwquwpnid»

22 punupughwljub opkughpp

«Qhuwhwndw gnpdniutnipjut dwup» 22 opkup

22 Gununjupnipub 24.08.2022p. N 1355-U npnonud, qhwhunndwlh phghwbmp unwgupn
(Zunftfwd N1)

22 qununjupnipyub 24.08.2022p. N 1355-U npnonud, wiywpd qnyph quwhuindwh uinwinupn
(Zunftifud N2)

22 Qurwjupmpjubt wepbpkp wipwpd gnyph junuuwnph whnwfwub Yndhnkh Ynndhg
ponupyjwus nkntliugptp

Utpwupd gnyph quwhwindwit hwdwp withpudtpn wy hppurdufjub wijnkp

Quwhuwumjnn - whpwpd  gnyph  ubthwljwimpjut  (oquugnpduwl) ppunjnitph  gpubigdwh
JYuyuljut

Utthuljwl nkntjunjulub puqu

Utpwuipd gniph gnpdwljunipyniuitp

Stntjwinjuljut phpptp b wluwgnpbp, hunkpttnughte juyptp

Jhugulmb N 99-2022-31 Qbwhunnny Q. vwsunnppul Swélmghp 2025YEWFKYTT
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